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Expression of lnterest

Kerala Books and Publications Society, Kakkanad is an organization constituted

by the Government of Kerala vide G.O (P)No. t7 /76lH.Edn date d 17.02.1976

and is fully owned and controlled by the State Government and mainly with

the objective-of printing of text books for the entire school going children of

the state. KBPS is registered under the Travancore Cochin Literary Scientific

and Charitable Societies Act 1955. The Memorandum of Association and Rules

and Regulations of the Society provide for the objectives, rules and guidelines

for the functioning of Society. We are also undertaking works for State

Government and other commercial printing works like lotteries, journals,

magazines, forms etc for Government Department and Government agencies.

Presently, KBPS is having a fire insurance policy from Directorate of lnsurance,

Kerala State lnsurance Department, which is expiring on 30.01.2024. The policy

covers perils of fire, lightning, explosion/implosion, aircraft damage, riot,

strike, malicious and terrorism damage, storm, cyclone, typhoon, etc., impact

damage, subsidence and landslide including rock slide, bursting and/ or

overflowing of water tanks, apparatus and pipes, missile testing operations,

leakage from automatic sprinkler installations and bush fire.( Policy details

enclosed herewith ).

KBPS had achieved highestturnover in the financial year2017-18 and the value

of the assets during the latest financial year is enclosed herewith for reference.

Sealed Quotations are invited from interested and experienced and qualified

firms who are requested to send their profile in order to assess whether our

present insurance coverage is adequate.
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The envelops sealed in four sides and middle by using lacquer seal containing

the quotation should bear the superscription "Risk Assessment of insurance

coverage " and should be addressed to "Managing Director, Kerala Books and

Publications Society, Kakkanad P.O, Kochi- 682030". lntending tenders may

submit quotation on their own papers. Parties may please mention their GSTN

in the quotation. Last date for the receipt of quotation is on 06.11.2023 till
05.00 PM. Late quotations will not be accepted. The quotation will be opened

at 11.00AM on 07.1,1.2023 in the presence of such of the parties ortheir
authorised representatives who may be present at that time.

All the rights to accept or reject whole or part of the quotation without
assigning any reason thereof is reserved by the Managing Director, Kerala

Books and Publications Society, Kakkanad. The decision of Managing Director

will be final & binding on the parties. Details of the requirement and the

conditions can be obtained free on requisite from the office of the Managing

Director, Kerala Books and Publications Society, Kakkanad P.O,Kochi- 682030

till 06.11.2023.
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STANDARD FIRE AND SPECIAL PERILS POLICY CONDITIONS

IN CONSIDERATION OF the named in the Schedule hereto having paid to the .

Insurance Department (hereinafter called the Depafiment) the full premium mentioned in the sairl
schedule, THE DEPARTMENT AGREES, (Subject to the conditions and Exclusions coniained
irerein or endorsed or otherwise expressed hereon) that if after payment of the premium the property
insured described in the said Schedule or apy4artof such Property be destroyed or damaged by any
of the periis spccified hereunder during the*period offisurance namcd in the said schedu; o, ;u,r;
subsequent period in respect of which the Insured shall have paid and the Department shall have
accepted the prernium required for tlle renewal of the policy, the Department shall pay to the Insured
the value of the Properly at the time of the happening of its destruction or the amount of such
damage or at its option reinstate br replace such property or any part thereof

I- Fire ;

Excludi,g deskuction or damage caused to the propert-y insured by,

a) i) its cw, f".*irtation, natural heating or spontaneo.r, iX*b,rrtion.
,: ,:

iil its undergoing any heating or drying p.o""6i.r,, ,ii;

b) bupning of property insured by order of any public Authonty.

Lightning

Explosion/Implosion

Excluding loss, destruction of or damage

a),I to boilers (other than domestic boilers), economizers or other vessels, machinery or
apparatus (in which steam is generated) or their contents resulting from their own. explosion/implosion,

b) caused by centrifugal forces.

Aircraft Damage

Loss, Destruction or damage caused.!.y Aircraft, othJ aeriui or space devices and articles
dropped therefrom excluding those 8ius"a ly..pressure waves.

Riot, Strike, Malicious and Terrorism Damage

Loss of or visible physical damage or destruction by external violent neans directly caused
to the property insured but excluding those caused by

t) Total or partial cessation of work or the retardation or intemrption or cessation of any
process or operations or omissions of any kind,
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Pennanent or

requisition or

Authority.

temp orary disp o s s es sio n resulting frorn confi scation, command e

destruction by order of the Govenlnent or any la'wfuliy consritu

Permanent or teinporary dispossession of any building or plarrt or unit or machilcry
resuiting from the unlawful occupation by any person of such building or plant or

unit or machiriery or prerrention of access to the same.

d) Burglary housebreaking, theft, larceny or any such attempt or any on.rission of any

kind of anyperson (whether or not such act is committed in the course of a distulbance

of public peaqe) in any maiicious act.

VT Storm, Cyclone, Typhoon, Tempest, Hurricane, Tornado, Flood and Inundation Loss,

destruction or damage directly caused by Storm, Cyclone, Typhoon, Tempest, Hurricane,

Tornado, Flood or Inundation excluding those resulting from earthquake, Volcanic eruption

or other convulsions of nafure. (Wherever earthquake cover in given as an "add on cover"

the words "excluding those resulting from earthquake volcanic eruption or ot-her conr,ulsions

of nature" shall stand deleted-

VII Impact Damage

Loss of or visible physical damage or destruction caused to the property insured due to

impact by any Rail./Road vehicle or animal by direct contact not belonging to or owned by
a) b) the Insured or any occupier of the premises or

c) Their employees while acting in the course of their employmelt.

\rIII Subsidence and I andsliCe including Rock slide

Loss, destruction or damage directly caused by Subsidence of part of the site on which

the property stands or Land slide/Rock slide excluding:

a) b) the normal cracking, settlement or bedding down of new structures

c) the settlement or movement of made up ground

d) coastal or river erosion

e) defective design or workmanship or use of defective materials

0 Demolition, construction, structural alterations orrepairof anyproperfy or
ground works or excavations.

Bursting and / or overflowing of Water Tanks, Apparatus and Pipes

Missile Testing Operations

Leakage frorn Automatic Sprinkl er Installations

Exciuding loss, destruction or damage caused by

a) Repairs or alterations to the buildings or premises

b) Repairs, Removal or Extension of the Sprinkler Instaliation

c) Defects in construction known to the Insured.

Bush Fire

Excluding loss, destruction or darnage caused by Forest Fiie.
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PROVIDED that the liability of tlie Depafiment sha1l in no case exceed in respeci of
eacli itern tire suni expresseci in the saiC Schedule to be insured thereon or in ihe.;riroie tfue

total Suni Insured hereby or such other sum or surls as lxay be substituted therefor by

rnemorandum hereon or attached hereto signed by or on behalf of the Department-

(A) GENERAL EXCLUSION$

This Policy does not cover (not applicablato policies covering dwellings) t b__ .

a) Tire first 5oh of each urd..rr{,'.laim sulfect to a minim,r* of n..HMffi".,
of each and every loss arising out of "Act of God perils" such as Lightning, STFI,

Subsidence, Landslide and Rock slide covered under the policy.
&saG.,l- p-

b) The first Rs.+eB6$for each and every loss arising out of other perils in respect of
which the Insured is indemnified by this polic1,

The Excess shall apply per event per insured

Loss, destruction or damage caused by war, invasion, act of foreign eaerny hostilities or war

like operationq (whether warbe declared or not), civil war, mutiny, civil cornmotion assuming

the proportions of or amounting to a popular rising, militalV rlsing, rebellion, revolution,

insurrection or miiitaryor usurped power.

I.oss, destructicin or damage directly or indirectly caused to the property insured by

a) ionising radiations or contamination by rad.ioactivity frorn agy nuclear fuel or from

any nuclear waste from the cornbustion of nuclear fuel 
,..1j]:,

b) the radio active toxic, explosives or other hazardous properties of any explosive nuclear
j assernbly or nuclear component thereof

Loss, destruction or damage caused to the insured property by pollution or contamination

excluding

a) Pollution or contamination which itself results from,a peril hereby insured against.
,"'b) any peril herby insured against which itself resulfs.from pollution or contamination

Loss, destructicin or damage to bullion or unset precious stones, any curios or works or art

for an amount exceeding Rs. 10,000/-, manusciipts, plans, drawings, securities, obligations

or documents of any kind, stamps, coins or paper money, cheques, books of accounts or

olherbusiness books, corrputer systems records, explosives unless otherwise expressly stated

in the policy.

Loss, destruction or damage to the stocks in Cold Storage premises caused by change of
temperature.

Loss, destruction or darnage to any electrical machine, apparatus, fixture, or fitting arising

e3
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fi-om or occasioned by over-run:iing, excessive pressure, short circuiting, arcing, serhfi
or leakage of electricity from whatever cause (iightning included) provided that this exclusi
shal1 apply only to the particular electrical rnachine, apparatus, irxture or fitting," ;"";;;
and not to other machines, apparatus, fixtures or fittings which rnay be destrol,sd or damaged
by fire so set up.

Expenses necessarily incurred on (i) Architects, Surveyors and consulting Engineer,s Fees
and (ii) Debris Reinoval by the Insured following a loss, destruction or damage to the property
insured by an insured peril in excess of 3% and lo/oof the claim amount respectively.

Loss of earnings, loss by delay, loss of market or other consequential or indirect loss or
damage of any kind or description whatsoever.

Loss, or damage by spoilage resulting frorn the retardation or intemrption or cessation of
any process or operation caused by operation ofany ofthe perils covered.

Loss by theft during or after the occurrence ofany insured peril except as provided under
Riot, Strike, Malicious and Terrorism Damage cover.

Any Loss or damage occasioned by or through or in consequence directly or indirectly due to
earthquake, volcanic eruption or other convulsions of nature.

Loss or darnage to property insured if removed to any building or place other than in which
it is herein stated to be insured, except machinery and equipment temporariiy removed for
repairs, cleaning, renovation or other similar pulposes fbr a period not exceeding 60 days.

B) GENERAL CONDITTONS

THIS POLICY shall be voidable in the event of mis-representation, mis-description or non-
disclosure of any material particular.

Ali insurances under this policy shall cease on expiry of seven days from the date of fall or
displacement of any building or part thereof or of the whole or any part of any rar:ge of
buildings or of any structure of which such building fonns part.

PROVIDED such a fall or 'displacement is not caused by insured perils, loss or da,rage
which is covered by this policy or would be covered if such building, rangeof buildings or
stnicture were insured under this policy.

Notwithstanding the above; the" Department subject to an express notice being given as
soon as possible but not later than seven days of any such fall or displacement may agree to
continue the insurance subject to revised rates, terms and conditions as may be decided by it
and confirmed in writing to this effect.

under ariy ofthe foliowing circumstances the insurance ceases to attach as regards the property
affected unless the Insured, before the occurrence of any 1oss br damage, obtains the sanction

9.
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of the Department signified by etrdorsement upon the policy by or on behalf of the Depafiment
a) If the trade or manufacture carried, o. be altered. or if tl-re nature of tlie occupation olor other circumstances affecting the building insured or containing the insured propert-y

be changed in such away as to increase the risk of ioss or dainage by Insured perils.b) If the building i,sured or containing the insured properly becolnes unoccupied and sorernains for a period of more than 30 days.
c) If the interest in the properryl p'4ses frornlhe insured otherwise tiran by will or operation

of law. ;

This insurance dr

h app ening 
",,, J ;,::: ::n., I ]:::.; r:::: :, J ;T Xlri;:,I":: ,,'l: rT,l:be insured by any marine policy or policies except in respect of any excess beyond, theamount which would have bee, payable under the marine policy or policies had this insurancenot been effected.

This insurance may be terminated at any time at the request of the Insured, in which case theDepartment wiil reiain the premium at customa.Y,noffioa *,;;;l1,]lrr*"rn" poricy hasbeen in force. Th'15 rnsurance may arso at any time_:.be term,inated at the option of theDepartment, on i5 diys'notice to that effect being given to tlid Insured, t" *ir* case theDepartrnent sl'rall be liable to repay on demand a rateable proportion of the premium for the

(i) on the happening of any loss or da:lage the Insured sharl forthwith give notice thereof
to the Depart,rent and shali within 15 days after the tom o.f;foui", or rr"h further

, 
time as the Department may in writing ,tlow in that behalf, deliver to the Department

a) ' A 
"iui"t 

in writing for the loss or damage containing as particular an account as may
' be reasonably practicable of all the several articles or items or property darraged ordestroyed' and of the amount ofthe loss or damage thereto respectively, having regard

to their value at the time of the loss or damage not including profit of any kind.
b) Particulars of all other insurances, if any .':t
The Insured sliall also at all times at iis owll expense produce, procure and give to theDepartment all such further particulars, plans, specification books, vouchers, invoices,duplicates or copies thereof, documents, investigation reports (intemal/external), proofb andinfonnation with respect to the claim and the origin and cause of the loss and ,h. "r";;;;under which the loss or damage occurred, and any,ratter touching the tiabili, 

"rlrn" 
arnountof the liability of the Department as may b" ,.uro.rubry .equired by or. on behalf of theDepartment together witir a declaration on oath or in other legal fonn ofthe truth ofthe claimand of any matters connected therewjtir.
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No claim under this policy shall be payable unless the terms of this condition have

complied with

(ii) In no case whatsoever shall the Departn-rent be liab1e for any loss or damage after the

expiry of 12 months frorn the happening of the loss or damage unless the claim is the

subiect ofpending action or arbitration; it being expressiy agreed and declared that if
the Department shall disclaim liability for any claim hereunder and such clain-r shall

not within 72 calendar months from the date of the disclaimer have been made the

subject matter of a suit in a court of law then the ciaim shali for ail purposes be

deemed to have been abandoned and shail not thereafter be recoverable hereunder.

On the happening of loss or damage to any of the property insured by this policy, the

DepartmentmaY

a) Enter and take and keep possession of the building or premises where the loss or

damage has haPPened.

b) Take possession of or lequire to be delivered to it any property of the Insured in the

building or on the premises at the time of the loss or damage.

c) Keep possession of any such property and examine, sort, afiange, remove or otlierwise

deal with the same

d) sell any such property or dispose of the same for account of whom it may Concern.

The powers conferred by this condition shall be exercisable by the Deparhnent at any tirne

until notice in writing is given by the insured that he makes no claim under the policy, or if
any claim is made, until such claim is finally determined or withdrawn, and the Department

shali not by any act done in the exercise or purported exercise of its powers hereunder, incur

any liability to the Insured or diminish its rights to rely upon any of the conditions of this

policy in answer to anY claim.

If the insured or any person on his behalf shall not comply with the requirements of the

Department or shall hinder or obstruct the Deparknent, in the exercise of its powers hereunder,

all benefits under this policy shall be forfeited.

The Insured shall not in any case be entitled to abandon any property to the Department

whether taken possession of by the Department or not.

if the claim be in any respect fraudulent, or if any false declaration be made oi used in

support thereof or if any fraudulent means or devices are used by the Insured or anyone

acting on his behalf to obtain any benefit under the policy or if the loss or damage be occasioned

by the willful act, or with the connivance of the Insured, all benefits under this policy shall

be forfeited

2)

3)

4)

s)
B.
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9. If the Department at its option, reinstate or replace the properly damaged or destrol,ed, 6p

any part thereof, instead of paying the amount of the ioss or damage, or join rvith ariy oiher

Department or Insurer(s) in so doing, the Departrnent shail not be bound to reinstate exactly

or completely but only as circumstances permit and in reasonably sufl-icient manner, and in

no case shali the Department be bound to expend more in reinstatement than it w'oulC have

cost to reinstate such proped,v as it was at the time of the occurrence of such loss or darnage

nor lnore than the sum insured UV tlg Department thereoir. If the Department so elect to

reinstate or replace, any property.the'insured 4a11 at his ou,n expense furnish the Departrnent

with such plans, specifications, measur"il"rits, quantities and such other particuiars as the

Department may require, and no acts done, or caused to be done, by the Department with a

view to reinstatement or replacement shail be deemed an election by the Department to

reinstate or replace.

If in any case the Department shall be unable to reinstate or repair the propefiy hereby insured,

because of any municipal or other regulations in force affecting the alignment oi strcets or

the construction of buildings or otherwise, the Department shall, ip every such case, only be

iiable to pay such sum as would be requisite to reinsiate or repair such property if the same

could lawfuliy be reinstated to its former condition. ,- ':,,. ,:,..

If the propefty hereby insured shall at the breaking out of any fire or at the comtnencement of

any destruction of or damage to the property by any other peril hereby insured against be

collectively of greater value than the sum insured thereon, then the Insure,l shall be considered

as being his own insurer for the difference and shall bear a ratedble proportion of the loss

accordingly. Every item, if more than one, of the policy shall be separately subject to this

condition.
t

If at the time of any loss or damage happening to any property hereby insured there be any

other subsisting insurance or insurances, whether effected by the Insured or by any other

person or persons covering the same property, this Department sha1l not be liable to pay or

contribute more than its rateable proportion of such loss 
,or 

damage.

The Insured shall at the expense of the Department do-and concur in doing, and permit to be

done, all such acts and things as maytie necessary or reasonably required by the Departrnent

for the purpose of enforcing any rights and r5rnedies or of obtailring relief or indemnity from

other pariies to r.vhich the Department shall be or would become entitled or subrogated, upon;

its paying for or making good any loss or damage under 'this policy, whether such acts and

things shall be or become necessary or required before or after his indemnification by the

Department.

If any dispute or difference shall arise as to the quantum to be paid under this policy (liability

being otherwise admitted) such difference shali independently of all other questions be referred

10
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1)

to the decision of a sore arbitrator to be appointed in writing by the puni..\
:#:ffi":iff:, :1-::::irator 

within 30 davs oru,,, pun, i,'ori,g ,.r,ilsame shali be re ferred to a panel of tluee 
var Ly lrvoKine arbitr\

#iilli?"x*:::*:.:t'"1*;F#:x;:Tffi : ffi:,;: :;: ;*:::ff:::::::::::T;provisions of tlre Arbitration and Concili ation Act, 199 6.

2)

3)

It is clearly agreed and understood that no difference or dispute shal be referabre to arbitra

Hf:n:Jffi:;t*' 
irthe Departmenthas disputed ornot accepred liabirity rno"..

It is hereby expressly stipulated and declared that it shall be a condition precedent to aright of action or suit upon this policy that the award by such arbitrator/ar.bitrators of ,amount of the ioss or damage shail be first obtained.
14' 

;Jffi:i::il|.o"'}- 
communication to the Department required by these condirions rnr

1 5 . At all times during the period or in;
ro th e tu I i ext ent o r tir e ." ro 

".r, ". 

tff 
"r"r::*' :i":IJ#:#::ffff # ;: HH:of any joss under this policy, pro_rata premium for tl

'TJ*::l"ffi""'ffi #o,,oor*'urancerorthe;:fr #j::lffi :l"lffi ffi ff J

The additional premium referred above shall be deducted from the net claim amount payabreunder the policy' This continuous cover to the fuil extent wil be availabre notwithstandingany previous ]oss for which the Department may have paid hereunder and irrespective of thefact whether the additional premium as mentioned above has been actuary paid or notfo,lowing such loss. The intentio, ofthis condition is toinsured subject onlv to the right orrn" Deparrmen,...J"X:;:ffiY,;:,l,],I:,ffi

;li;:-'ed' 
of pro-rata premium to be calculared from the date of loss tilt expiry of the

Notwithstanding what is stated above, the Sum Insured slIoss in case the :]"'""m 
tnsured shali stand reduced by the amount of

.reinstare 
,n" ,rJTI.:j:T"T:ry 

on occurrence of the ross exercises his option not to

o()-
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ANNEXURE -

. 
CLAUSES

The following clauses shall be attached to the policy wherever they are required.

A AGREED BANK CLAUSE

A11 policies in which a Bank,Ginancif {nstitution has interest shall be issued in the name of
Bank/Financial Institution and owng{or mortgagor and shall contain a suitable ciause to protect

their interest. A specimen copy.of the Clause is given hereunder.
/

"It is hereby declared and agreed:-

i. That upon any monies becoming payable under this policy the sarne shall be paid by
the Department to the Bank and such part of any monies so paid as may relate to the
interests of other parties insured hereunder shal1 be received by the Bank as Agents
for such other-parties- ',

ii. That the reoeipts,of the Bank shall be complete discharge ofthe Department therefore

and shall be binding on all the parties insured hereunder.

N.B: The Bank shall lnean the first named Financial Institutiontsank named in the

PolicY-

iii. That if and whenever any notice shall be required to be given or other communication
shall be required to be made by the Department to the insured or any of them in any

manner arising under or in connection with this poiicy-!.such notice or other
communication shail be deemed to have been suffrciently given or made if given or

r made to the Bank.

That any adjustment, settlement, comprotnise orreference to arbikation in connection

with any dispute between the Department and the insured or any of them arising
under or in connection with this policy ifmade by the Bank shall be valid and binding
on a1i parties insured hereunder but not so as to impair rights of the Bank to recover
the fu1l amount of any claim it may have on othdr parties insured hereunder.

That this insurance so far only iis it relates to the interest of the Bank therein shall not
cease to attach to any of the insured propertyby reason of operation of condition 3 of
the Policy except where a breach of the conditionhas been committed by the Bank or
its duly authorised agents or servants and this insurance shall not be invalidated by
any act or omission on the part of any other party insured hereunder whereby the risk
is increased or by anything being done to upon or any building hereby insured or any
building in which the goods insured under the policy are stored without the knowledge

, of the Bank provided always that the Bank shali notify the Department of any change

of ownership or alterations or increase of hazards not pennitted by this insurance as

1V.
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sccil ?rs ihe same sllali coine to iis knowledge a,nd shall on demand pay

,l-l:eriaiirnent necessary adCitional premium fiom tlie time.,vhen such increase of
.ii::s,r tcci,- p).z.te a:id

..r:. it is fu*lier agreed that vrhenever the Department shali pay the Bank any sum in

reipectcf l,-.ss or darnage under this policy and shali claim that as to the }dorlgagor or

c-waff nc liabiiity therefore existed, the Departrnent shall become 1egally subrogated

to ail the dghts of the Bank to the extent of such payments but not so as to irnpair the

ligiit of the Bank to recover the fu11 ailount of any claim it may have on such Morlgagor

cr Cvrner or any other party or parties insured hereunder or from any securities or

fuuds available.

i.i.B: in cases .diirere the name of any Central Goverrulent or State Government owned and / or

sp,;;.iso;:ei, i:-iCustdal Frnancing or Rehabilitation Financing Corporations and / or Unit Trust of
Indier ol Geriercl Insurance Coqporation of india and/or its subsidiaries or LIC of india / any Financial

institu.iio;: is irrchided in the title of the Fire Policy as mortgagees, the above Agreed Bank Ciause

{nay l}e incorpora'rec! in ihe Policy substituting the name of such institution in place of the word

'Bt.r,l{' iri ihe saio clause"

li (.-uiriliii.;ireT FRECE f NS[JRANCE CLAUSE

in ihe ca.se of insurance of irnported goods only (and not for goods of local manufacture)

wLrich a.;:e sold un.der a coniract which is cancelled either wholly or to the extent of loss or
crzr*age, it is permissible to issue a policy on the basis of Contract Price and the following
ciause shall be inserted in the Policy.

"ii is hereby agreed and declared that in respect only of goods sold but not delivered for
which ihe insured is responsible and with regard to which under the conditions of sale, the

saie ccntract is by reason of the perils covered under the Policy, cancelled either wholly or to

the extent ofthe loss or damage, the liability of the Department shall be based on the contract
price and for the purpose of average the value of a1l goods to which the clause would in the

event of loss or damage be applicable shall be ascertained on the same basis."

DE"SrGNAT'flGN CIF PROPERXY CLAUSE:

Fcr the puqpose of detemining, where necessary the item under which any property is insured;

the insurers agree to accept the designation under which the property has been entered in the

insured's books.

REEhISTATEft,,T ENT VALUE PO LICIES

Reinstatement value insurance may, be granted on Buildings, Machinery Furniture, F'ixture
and Fittings only subject to the incorporation of the foltowing mernorardum in the policy:

"it is hereby declared and agreed that in the event of the properly insured under (Item Nos.....
of ... .) ',,vithin the policy being destloyed or damaged, the basis upon wirich the amount

14
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iiayable under (each of the said items of) the policy is to be calculated sha-li be cosi cf r.ei;iac1i'.ig

ot reinsta{.itlg on thc same site or aliy other site rvith property of the sarae lrind ci i.7pe i;l.ii ilol
supcrior to or more extensive than tlie insured property wheir new as cri dzie ci ii;e i,.,rss,

subject to the foilowing Special Provisions and subject aiso ic the ierns anrj ccnCliicir.s of
the policy except in so far as the sarte may be varied hereby-,,

Spcci:rl Provisions

1. Tlie work of repiacemeni --.. reinitatement (which may be carrie<I ouil upoa alciher srte
and in any rnarner suitablotb the requii'ements of the insured subject tc tire iiabiiiiy r;i
the Deparlrnent not being thereby increased) must be cornmenced and i;aryie<i out with
reasonable dispatch and in any case must be completed w'rtirin 12 rtor*hs a.{ter the
destruction or damage or within such further tirne as the Departrneni rrLzy in writii:g
allow, otherwise no paymeni beyond the amount which wouid have been pz,yz,.bl"eunder

the policy if This memorandum had not been incorporated therein slia-li be rriade.

2- Until expenditure has been incurred by the Insured in replacing or reinstating iiie lriperty
destroyed or.darnaged the Department shall no._!bp liable for any pa-vrnenr ii: ercess cf
the amount which''would have been payable under the poiicl, if tiris rremorandr:m haci
not been incorp.orated therein ,,/,,9 

,i
3- If at the tirne of replacetnent or reinstatementthe ,r- ."p."."nting t6e cost which'vycuid

havebebnincunedinreplacementorreinstatementifthewhole af't:hr,pi-opertycovered
had been destroyed, exceeds flre Surrt Insured thereon or at the cor:nmeflcenient +f an,v

destruction or damage to such property by any of the periis insirrgd against by the policy,
then the insured shall be considered as being his own insurer..fu the excess and sira.ii
bear a rateable proportion of the loss accordingly. [2sh item of the policy (if more than

.l one) to which this memorandum applies shall be separateiy subject to the foregoing
provision.

4.' This Memorandum shall be without force or effect if
a) The Insured fails to intimate to the Department within 6 months frcrn the date of

destruction or damage or such further time as tlrtrbepartment may in writing allorv
his intention to replace or reinstate the property destroyed or damaged.

(b) The Insured is unable o. rro{ijilling to",replace or reinstate the property destroyed or
danraged on the same or another site. :

LOCAL AUTHORITIES CLAUSE

ReinstatementValue Policy may be extended to cover additioqal cost ofreinstatement solely
by reason of the necessity to comply with the regulations of local authority by incoi-llcraiing
the following ciause in the policy.

"The insurance by this policy extends to include such additional cost of reinstaieraent of the
destroyed or damaged property hereby insured as rnay be incurred soieiy by reason of the

tl



necessity to compiy with the Building or other Regulations under or framed in pursuance of
any act of Parliament or with Bye-laws of any Municipal or Local authority provided that

1) Tire amount recoverable under this extension shall not include:

a) the cost incurred in cornplying with any of the aforesaid Regulations or Byc-lar.vs,

1) in respect "of destruction or damage occurring prior to the granting o1. this
extension,

ii) in respect of destruction or damage not insured by the policy,

iiO under which notice has been served upon the insured prior to the happening of
the destruction of damage,

iv) inrespect of undamaged property or undamaged portions of property other than
foundations (unless foundations are specifically excluded from the insuranceby
this poiicy) of that portion of the property destroyed or damaged,

b) the additional cost tirat would have been required to make good the property
damaged or destroyed to a condition equal to its condition when new had tire necessity
to comply with any of the aforesaid Regulations of Bye-laws not arisen,

c) the amount of any rate, tax, duty, development or other charge or assessment
ar-ising out of capital appreciation rv'hich may be payable in respect of the property or
by the owner thereof by reason of compliance with any of the aforesaid Regulations
or Bye-Iaws.

The work ofreinstatement must be commenced and carried out with reasonable dispatch
and in-any case must be completed within twelve months after the destruction or damage
or within such further time as the Insurers may (during the said twelv-e months) in writing
alIow and may be carried out wholly or partially upon another site (if the aforesaid
Reguiations or Bye-laws so necessitate) subject to the liabitity of the Insurer under this
extension not being thereby increased.

If the liability of the insurer under (any item of) the policy apart from this extension
shall be reduced by the application of any ofthe terms and conditions of the policy then
the liability of the Insurers under this extension (in respect of any such item) shall be
reduced in like proportion.

The total amount recoverable under any item of the policy shall not exceed the sum
insured thereby.

All the conditions of the policy except in so far as they may be hereby expressly varied
shall apply as if they had been incoqporated herein.,,

No additional premium shall be charged for inclusion of this clause in this policy.

(

2)

3)

(

4)

s)

6)

l-E
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Rupees Thirty nine crore sixty seven Iakh ninety nine thousand nine hundred andforty five only

o"rrr@nqr of Insurance

I

Description of Property Sum Insured

Building 14792483.58

Plant and Machinery

Computer and Accessories 984s74.6r
Furniture and Fittings 4360658.12

Other fixed Assets 18555s.85
Textbook paper stock 4L889442.37

Paper (Commercial) 21746884.84

Aluminium Plates and Blankets

22760540.83

5057712.47

Other Raw Materials 7438023.01

30989145.07Finished Goods Stock

Work in Progress Stock 14835118.78
Average Cash in Hand



o Sales turnover and operating income for the Financial Year 2A22-23
Rs. 2,34,88,83,836.68

o The following are the value of assets as per thi audited Balance sheet for the Financial
Year 2422-23.

A. Fixed Assets (Net block I
Particulars Amount in Rupees (As on 31-03-20231

Building 3,LL,75,935.68

Plant & Machinery 59,50,51,189.09

Computer & accessories L,32,88,92L.77

Furniture & fittings 85,86,933.61

Motor Vehicle 69,L3,847.34

Other Fixed Assets L,66,38,2L5.22

B. Current Assets

Particulars Amount in Ruoees

a. Raw Materials As on 31-03-2023
Textbook Paper Stock 8,84,81,011.63

Paper (Commercial) 2,73,64,672.93

Spares 3,04,00,957.42

Aluminium Plates & Blankets 42,30,899.27

Other Raw materials 94,55,L20.4L

b. WIP and Finished Goods As on 31-03-2023
Finished Goods Stock 4,39,41,979.73

Work in progress Stock L,20,91,22A.15

+i


